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Dr. G R Chintala, Chairman, NABARD during his visit to Bank’s Head Office initiated many
developmental programs by lighting a lamp. Mr. P Gopi Krishna, Chairman of the Bank,
Mr. Debananda Sahoo, CGM,Canara Bank, Mr.M. Bhaskara Chakravarthy, GM, Canara Bank,
Mr. Shreenath Joshi, Chairman, KaG Bank, Mr. T Ramesh, CGM, NABARD,

Sri Mallikarjun Horakeri, President, KCC Bank and other executives were present.

Canara Bank, Executive Director, Mr. Brij Mohan Sharma has named the Head Office
Building of the Bank as “Vikas Bhavan” which is playing an active role in the overall development
of this region. Chairman of the Bank Mr. P Gopi Krishna and other senior officials were present.
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6> Net worth = 1224.42 Crore

7> Net Pro t ~ 31.90 Crore - up by 391%
3> Gross Advances ~ 13101 Crore - Up by 11.80% 8> Total Branches 629
4> CASA "~ 7608 Crore - 43% to Total Deposits 9> Net NPA - come down from 9.70% to 5.90%

5> Operating Pro t ~330.19 Crore - Up by 164% ]_O> CD Ratio 74.23%

Clientele
base

10.09%

HEAD OFFICE : 'Vikas Bh

avan', P. B. ROAD, PB No.111, DHARWAD-8
PH : 0836-24486 . FAX : 0836-2796843
E-mail : ¢_s@kvgbank.com Visit us at : www.kvgbank.com
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professional judgment and
maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks
of material misstatement of
the financial statements,
whether due to fraud or error,
design and perform audit
procedures responsive to
those risks, and obtain audit
evidence that is sufficient and
appropriate to provide a basis
for our opinion. The risk of not
detecting a material
misstatement resulting from
fraud is higher than for one
resulting from error, as fraud
may involve collusion, forgery,
intentional, omissions,
misrepresentations, or the
override of internal control;

e Obtain an understanding of
internal control relevant to the
audit in order to design audit
procedures that are
appropriate in the
circumstances.

e Evaluate the appropriateness
of accounting policies used
and the reasonableness of
accounting estimates and
related disclosures made by
management;

e« Conclude on the
appropriateness of
management's use of the
going concern basis of
accounting and based on the
audit evidence obtained,
whether a material
uncertainty exists related to
events or conditions that may
cast significant doubt on the
bank's ability to continue as a
going concern. If we conclude
that a material uncertainty
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exists, we are required to
draw attention in our auditor's
report to the related
disclosures in the financial
statements or if such
disclosures are inadequate to
modify our opinion. Our
conclusions are based on the
audit evidence obtained up to
the date of our auditor's
report. However, future
events or conditions may
cause the bank to cease to
continue as a going concern.

e« Evaluate the overall
presentation, structure and
content of the financial
statements, including the
disclosures, and whether the
financial statements
represent the underlying
transactions and events in a
manner that achieves fair
presentation.

We communicate with those
charged with governance
regarding, among other matters,
the planned scope and timing of
the audit and significant audit
findings, including any significant
deficiencies in internal control that
we identify during our audit.

We also provide those charged
with governance with a statement
that we have complied with
relevant ethical requirements
regarding independence, and to
communicate with them all
relationships and other matters
that may reasonably be thought to
bear on our independence, and
where applicable, related
safeguards.

Other Matters

a. We did not audit the financial
statements information of

www.kvgbank.com

579 branches included in the
financial statements of the
Bank whose financial
statements / financial
information reflect total
assets of Rs 11230.33 crores
as at 31st March, 2022 and
total revenue of Rs.1575.32
crores for the year ended on
that date, as considered in
the financial statements. The
financial statements of these
branches have been audited
by the branch auditors whose
reports have been furnished
to us and in our opinion in so
far as it relates to the
amounts and disclosures
included in respect of
branches, is based on the
report of such branch
auditors.

10. Report on Other Legal and

Regulatory Requirements

The Balance Sheet and the Profit
and Loss Account have been
drawn up in accordance with
Section 29 of the Banking
Regulation Act, 1949;

Subject to the limitations of the
audit indicated above and as
required by the Regional Rural
Banks Act, 1976 and subject also
to the limitations of disclosure
required therein, we report that:

(i) We have obtained all the
information and explanations
which, to the best of our
knowledge and belief, were
necessary for the purposes
of our audit and have found
themto be satisfactory;

(i) The transactions of the Bank
which have come to our
notice have been within the
powers of the Bank;
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(iii)

(iv)

The returns received from
the branches and offices of
the Bank have been found
adequate for the purposes of
our audit

The Profit and Loss account
shows a true balance of profit
for the year then ended

11. We further report that:

a.

We have sought and
obtained all the information
and explanations which to
the best of our knowledge
and belief were necessary for
the purposes of our audit.

in our opinion, proper books
of account as required by law
have been kept by the Bank

Place: Bangalore
Date: 31-05-2022

d.
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so far as it appears from our
examination of those books
and proper returns adequate
for the purposes of our audit
have been received from
branches not visited by us;

the Balance Sheet, the Profit
and Loss Account and the
Statement of Cash Flows
dealt with by this report are in
agreement with the books of
account and with the returns
received from the branches
notvisited by us;

the reports on the accounts
of the branch offices audited
by branch auditors of the
Bank under section 19 of the
Regional Rural Banks Act,

www.kvgbank.com

1976 have been sent to us
and have been properly dealt
with by us in preparing this
report; and

Except for the matter
described in the Basis for
Qualified Opinion paragraph,
in our opinion, the Balance
Sheet, the Profit and Loss
Account and the Statement
of Cash Flows comply with
the applicable accounting
standards, to the extent they
are not inconsistent with the
accounting policies
prescribed by RBI/NABARD.

For Abarna & Ananthan
Chartered Accountants,
FRN: 000003S

CA (Mrs.) Lalitha Rameswaran
(Partner)
M. No. 207867

The Bank joined hands with the entire society towards preventing the 3rd wave of Covid-19

























































